


H3RZHW-FRQODV

WHOLJHRUWWRILFLDO

YIHV X D O LEHE D MR V

FQEPLRNLHQWDGD

BUP Q &R ¥4 P H3H V

GDWRV HQ LQIRUPDFLUQ HVWUDW«JLFD SDUD OD WRPD GH GHF

'"HVGBBRQH[ LU0 W LIS®NMWMKY VWB UHDFGHQ
GDVKERDYDB®]D\GFRRG H R\ G L F WY WSRI\RJUDP D

WIRIUHRB BI[SHULHRRARDO SWODR Q Y H URQXQW H
SURIHVLKREODOOPRYHQD Q£ O IGHGD WRBHBDUD
TXLHQHWHVHDRSURYHFHKDUSRWHQFGHOOD
DXWRPDWL]BDEAHQIXQRMMAUDODSUHGLFFLQAD

GHWHFFLuUQ GH SDWURQHV GHVGH XQD PLVPD SODWDIRUPD

(VWHXUMWR) FO X\MHUF SRILEFEW L FROW RDV'SOLFDGRYV
SHUPLWIDHDQRGRUWLFLSRQ M@\ FLEHQGOQ S H
ORRRQFHIIWRWQGLGRYUGRODMILGDGWWDY «V
GHSUEFWUKDVGODWVDUURWAEBURGLULRMRUPHYV

LQWHUDFWLYRV \ GDVKERDUGY SURIHVLRQDOHY HQ 3RZHU %-

$GHPEVHWUDED®MDRQE HU S U HHW BVRLN\EXHQ R B
GDWRDS OLFDDGRO LMLWX\DO K UH G L FW XHRAH
D\XGDUREQHQH UBRIQ FO XV LLREHQ W LIS DROURQ H V
DSR\IBW FL VLR B GHNQ VEUHOR QW H{WRUHVIRULD O
LQVWLWXFLRQDO
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@HDIOHDQ FIHUFD G HR

HVIWWRRS HFLVLRQHV
DV HQ GDWRYV

WHO®DQRFMNHEXVFDQ
SUHVHQWDU UHSRUWHY LOQWHOLJHQWHY D VXV FOLHQWHYV

(VW X G L DIQVDIQ\RD/& HJ U H V DG RAD U U HIJIMHQY
TXHGHVHDEHVWDFEQWPXQGRODERFRQ
KDELOLGDGHYV GH YLVXDOL]DFLUQ \ DXWRPDWL]DELuQ

(TXLSRW«FQLFRWMUHQFLDOHM FHV LRUDHD® U
UHSRUWHYVY HMHFXWLYRY DXWRPDWL]DGRV \ SHUVRQDOL]DGF

1IRQHFHVEWQRFLPLEBQMARIVQSURJUDPDELUQ
~QWHOLSHWE LIBFHLLNRH W H F R P H Q GADHEQ@#HQD
EDVH HQ ([FHO R H[SHULHQFLD HQ PDQHMR GH GDWRYV

n
B -4 X< DSUHQGHEY

&RQHFWW QVIRU®DRS IGIDW BWYV @PH:OWLSOHV
IXHQWHYV

&UHDARGHOBMGDWRWEXVWRQUHODFLRQHYV
MHUDUTX DV

$SIOFDU IpUPXODV \ FEOFXORV DYDQ]JDGRV FRQ '$;

'LVH3DWDVKERDWGVXDOPHIPVBBFWDQWHYV
IXQFLRQDOHYV

$SOLFDALRQMY GH —QWHOLJHQFLD $UWLILFLDO FRPR
BUHGLFFLUQ GH WHQGHQEFELDYV

$QE£OLVLYV GH FDXVD SULQFLSDO

3UHJXQWDV HQ OHQJXDMH QDWXUDO

'HWHFFLuQ GH DQRPDO DV

SXEOLFRPRSDUWDQWHDHWXDOMWRGERRUPHYV
HQ OD QXEH

"HV DUR O XMUS UR\HFWRD®H V GHH U R D V WIX
LPSOHPHQWDFLUQ
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&ODVHYVY JUDEDGDV
¢ SHFXUVRV GHVFDUJDEOHYV

e $FFHVR HQ GLIHUHQWHY GLVSRVLWLYRYV

e (MHUFLFLRV \ HYWXGLRV GH FDVRYV

e $FRPSD:DPLHQWR SHUPDQHQWH DO SDUWLFLSDQWH
e &HUWLILFDGR GH SDUWLFLSDFLpPQ \ R DSUREDFLMQ

f-' * 4 X« QHFHVVID'"

e &RPSXWDGRUD R ODSWRS
e &RQH[LPQ D —QWHUQHW

J-l
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V GH 3RZHU %- \ PDQHMR GH GDWRYV

LSDOHV 'HVNWRS 6HUYLFH \ ORELOH
OpJLFD GH 3RZHU %-

~QVWDODFLPQ \ FRQILIJXUDFLPQ GH 3RZHU %- 'HVNWRS
&RQH[LHQ D IXHQWHYV GH GDWRV ([FHO &69 :HE 64/ HWF
3RZHU 4XHU\ (GLWRU WUDQVIRUPDFLUQ \ OLPSLH]D GH GDW
7LSRV GH GDWRVY GHWHFFLuUQ DXWRPEWLFD \ FRQILIJXUDFLp

8QLGDG —- ORGHODGR DQEOLVLV \ YLVXDOL]DFLuQ GH GDWRYV

&UHDU UHODFLRQHYVY HQWUH WDEODV PRGHODGR UHODFLRQ
&ODYHV SULPDULDV IRUE£QHDV \ MHUDUTX DV

&ROXPQDV FDOFXODGDV \ PHGLGDV FRQ '$;

JXQFLRQHYV EEVLFDV GH '$; 680 -) 6:—-7&+ &2817 HWF
JXQFLRQHVY GH LQWHOLJHQFLD GH WLHPSR
O9LVXDOL]DFLRQHV JUEL£ILFRV WDEODV PDWULFHVY PDSDV W
SHUVRQDOL]DFLuHQ GH YLVXDOHYV

JLOWURV VHIJPHQWDFLRQHV \ GLVH®R GH GDVKERDUGYV

8QLGDG ——— -QWHOLJHQFLD $UWLILFLDO HQ 3RZHU %-—

*4X« HV OD -$ HQ 3RZHU %-"

9LVXDO fUERO GH GHVFRPSRVLFLuQ 'HFRPSRVLWLRQ 7UHF
9LVXDO 4 $ SUHJIJXQWDV HQ OHQJXDMH QDWXUDO

9LVXDO )RUHFDVW SUHGLFFLpPQ GH WHQGHQFLDV
'"HWHFFLpPQ GH DQRPDO DV \ DJUXSDFLRQHVY DXWRPEWLFDV
&RQVHMRY SDUD DSOLFDU -$ GH IRUPD HIHFWLYD HQ WXV U|
- QWURGXFFLuUQ D $XWRO/ 3RZHU %- 3UR 3UHPLXP

8QLGDG -9 -QWHUDFWLYLGDG SXEOLFDFLpQ \ SUR\HFWR ILQI

JLOWURYV GH SEJLQD YLVXDO \ UHSRUWH
IDYHJDFHRQSEHIJLQDSEIJLQBWWDOOBGGDWO

WKURXJK

6LQFURQL]DFLUQ GH VHIJPHQWDGRUHYV VOLFHUYV

3XEOLFDU LQIRUPHV HQ 3RZHU %- 6HUYLFH

&RPSDUWLU GDVKERDUGV \ DVLJQDU SHUPLVRYV

(VSDFLRVY GH WUDEDMR \ DFWXDOL]DFLUQ SURJUDPDGD GH G
'HVDUUROOR GHO SUR\HFWR LQWHJUDGRU

S3UHVHQWDFLUQ ILQDO \ UHWURDOLPHQWDFLUQ
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" XWDFLQ

VHPDQDYV
KRUDYV

-QYHMUQ
5

) RLP D GH SDJR
'"HSpPVLWR R WUDQVIHUHQFLD

7 UDQVDFFLRQHV EDQFDUDV
%DQFR %DQUHVHUYDV

&EXHQWD FRUULHQWH

$ QRPEUH GH &” &RPXQLFDFLpPQ "QWHJUDO 65/

51&

&RUUHR HOHFWUPQLFR FL FRPXQLFDFLRQLQWHJUDO#JPDLO FF

3DWD FRP SBYWUHBURAHR GHIQWRUSALQ GHEHY HMDUHOFRP SUREDQM

CHO WDQDAALQ YD FRUMR HBRWIQEFR IQAFDQER W GRP EWLH CDRVGHD
FXUR SDUDGR
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